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Table 1. Percentage changes in production, exports, and sales of light vehicles (original figures).

Cumulative January—

March March

Production, Exports, and Sales

Monthly growth (%) Annual growth (%) Annual growth (%)

Production 10.29% 2.52% 0.50%
Exports 25.11% 4.20% 2.45%
Sales 11.21% 2.44% 3.71%

Source: BASE Financial Group, based on data from INEGI

Production

The Administrative Registry of the Light Vehicle Automotive Industry showed that 343,520 units were produced in
March, representing annual growth of 2.52% and marking gains in 3 of the last 4 months. In fact, this is the highest
monthly production figure for March since 2023. Compared to the all-time monthly production high reached in
2017, there was a 7.52% decline. As a result, in the first quarter of the year, light vehicle production rose by 0.50%,
slowing from the 3.85% growth recorded in the same period last year.

Domestically, light vehicle production is divided into two categories: 1) light trucks, which accounted for 79.40% of
total production in March and include pickups, SUVs, and minivans; and 2) passenger cars, which accounted for
20.60% of total production and include compact, subcompact, and luxury cars.

Figure 1. Light vehicle production in the first quarter of each year. Year-over-year change
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Source: Grupo Financiero BASE based on data from INEGI
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Light trucks

In March, production of this type of vehicle showed a year-over-year increase of 5.07%, marking four consecutive
months of growth following three months of declines. Within the light truck category, the SUV segment is the most
significant in terms of light vehicle production, accounting for 46.34% of total vehicle production for the month in
March. Furthermore, it accounted for 58.36% of light truck production. In this context, SUV production in March
recorded a slight increase of 0.73% for the month. However, for the January-March period, production of this type
of vehicle fell by 0.68% compared to the same period last year, marking the first year-over-year decline in this
period since 2024.

On the other hand, the second most important segment in production is pickups, which accounted for 41.53% of
light truck production in March and 32.97% of total vehicle production. This type of vehicle recorded annual growth
of 11.53%, marking six consecutive months of growth. As a result, from January to March, pickup truck production
grew by 17.82% year-over-year, representing the highest number of units produced during that period since
records began in 2005.

Passenger Cars

Production of this type of vehicle recorded an annual decline of 6.23% in March. Thus, over the past 12 months,
production of this type has declined on nine occasions. Within the segment, the compact car segment—which is
the most significant within the passenger car category and the third-largest segment in total production—recorded
a 7.74% year-over-year decline, marking nine consecutive months of contraction. This is a pattern not seen since
June 2021 through May 2022, when production fell for 12 straight months. It is worth noting that, in the first
quarter of the year, this type of vehicle recorded a 20.29% decline in production, the largest for a comparable
period since 2022. In March, this segment accounted for 73.03% of passenger car production and 15.05% of total
production. Meanwhile, in the first quarter, production of luxury cars and subcompact cars recorded annual
declines of 35.84% and 3.36%, respectively, although together, production of these last two vehicle types
accounted for 5.56% of the monthly total.

Table 2. Light vehicle production by segment (original figures).

. . March January-March Cumulative
Light Vehicle Segment
Production Annual growth (%) Production Annual growth (%)

Light trucks 272,740 5.07% 775,717 5.98%
SUVs 159,172 0.73% 466,357 -0.68%
Pickup trucks 113,259 11.53% 308,458 17.82%
Minivans 309 1,831.25% 902 47.87%
Cars 70,780 -6.23% 193,577 -16.76%
Compact cars 51,694 -7.74% 145,290 -16.24%
Subcompacts 10,542 -2.96% 30,851 -3.36%
Luxury 8,544 -0.47% 17,436 -35.84%
Total 343,520 2.52% 969,294 0.50%

Source: Grupo Financiero BASE based on data from INEGI
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In March, the four brands with the highest light vehicle production in Mexico were:

- General Motors (22.25% of total production), with a year-over-year decline of 4.70%, marking a drop in 4 of
the last 5 months. However, for the first quarter as a whole, the brand recorded a 4.35% increase compared
to the same period last year.

- Nissan (12.23% of total production), with a 16.58% year-over-year decline, marking five declines in the last six
months. Thus, from January to March, the brand saw a 27.36% drop in production, the largest for a single
period since 2022.

- Chrysler (11.25% of total production) saw annual growth of 7.44%, marking six consecutive months of
increases. Thus, in the first three months of the year, the brand recorded an annual increase of 15.63%, after
posting a 13.46% decline in the same period last year.

- Volkswagen (10.22% of total production), with annual growth of 50.29%, marking four consecutive months of
growth above 40%. As a result, the brand’s cumulative growth stands at 53.80%, the highest for a comparable
period since 2006.

Table 3. Percentage changes in production by brand (original figures).

Brand March Cumulative January—March
Production Annual growth (%) Production Annual growth (%)

General Motors 76,443 -4.70% 219,355 4.35%
Nissan 42,022 -16.58% 124,351 -27.36%
Chrysler 38,637 7.44% 104,246 15.63%
Volkswagen 35,094 50.29% 99,706 53.80%
Ford Motor 34,213 -4.54% 101,013 -1.67%
Toyota 27,730 1.65% 78,234 -0.29%
KIA 26,600 16.92% 76,300 11.29%
Honda 16,264 24.70% 45,555 12.75%
Mazda 14,395 -24.07% 39,217 -31.59%
Audi 13,635 70.54% 36,466 60.86%
BMW 8,544 -0.47% 17,436 -35.84%
Mercedes-Benz 5,096 2.62% 14,588 1.63%
Acura 3,059 -16.51% 7,798 -14.35%
JAC 1,788 -14.12% 5,029 -31.26%

Total 343,520 2.52% 969,294 0.50%

Source: Grupo Financiero BASE based on data from INEGI
*Acura represents production of the ADX model at Honda’s plant in Celaya, Guanajuato, starting in January 2025
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Exports

In March, 310,205 units were exported, showing a 4.20% year-over-year increase compared to the same month in
2025, marking the second annual increase in the last 7 months. It is worth noting that, in January, exports
rebounded, recording an annual growth of 8.23%, the highest since June 2025. In fact, for the first quarter, exports
show a 2.45% increase compared to the same period last year, contrasting with the 5.95% decline in the same
period of the previous year. However, export growth in the first quarter was lower than the growth seen in 2023
(8.86%) and 2024 (11.39%), years in which there were no tariffs on these products in the United States.

Figure 2. Light vehicle exports. Year-over-year change (%)
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Source: Grupo Financiero BASE based on data from INEGI

In March, automotive exports to the United States fell . . )
Figure 3. Vehicle exports, first quarter of
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by 2.24% (Figure 4). As a result, automotive exports to each year. Year-over-year change (%)

the United States accounted for 75.90% of the total,
down from 80.90% in March of last year. Thus, year-to-
date, exports to the United States fell by 6.42%. It is  40%
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share, as 12.58% of exports were destined for that Source: Grupo Financiero BASE based on data from INEGI
country in March, up from 8.60% in March 2025.
Furthermore, exports to Canada showed a 52.31% year-over-year increase in March and recorded year-to-date
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growth of 44.90%. In fact, in terms of units, exports to Canada totaled 97,801 vehicles, a new all-time high for a
first quarter, surpassing the previous record set in 2015 by 20.46%.

In terms of exports by brand, General Motors, the automaker with the highest export volume, recorded 7.05%
growth in March. Additionally, year-to-date, it recorded a 4.75% increase. Meanwhile, Chrysler, which accounted
for 12.01% of total exports, showed 0.09% annual growth in March and recorded a 7.92% decline year-to-date.
Finally, Volkswagen, which accounted for 10.68% of the total, recorded strong annual growth of 67.28% in March
and 70.66% year-to-date for the first quarter.

It is worth noting that exports for these brands were primarily driven by trade with the United States, as 88.47% of
General Motors’ exports went to the United States and recorded a 7.49% year-over-year increase for the first
quarter. Meanwhile, 84.70% of Chrysler’s exports went to the United States, and they increased by 6.70% in the
first quarter of the year. Finally, Nissan exported 76.29% of its total exports to the United States and recorded a
sharp annual decline of 27.08% in the first three months of the year.

Table 4. Change in exports to the United States by brand (first quarter of 2026).

Brand Year-over-year change in exports Change in units
Mercedes-Benz 99.37% 2,671
Volkswagen 50.08% 17,186
General Motors 7.49% 12,038
Chrysler 6.70% 4,210
Acura-Honda 3.97% 1,827
Kia -2.16% -858
Toyota -9.12% -6,434
Nissan -27.08% -23,308
Ford Motor -29.12% -28,825
Audi -30.96% -2,641
Mazda -46.71% -12,032
BMW -63.98% -5,221

Source: Grupo Financiero BASE based on data from INEGI

It is important to note that the decline in automotive production by brand is closely linked to changes in exports to
the United States and reflects the adjustments companies are making to adapt and absorb the impact of tariffs. It
is concerning that the decline in production at Nissan, Mazda, and BMW is occurring in tandem with and on a
similar scale to the decline in exports to the United States. It can be concluded that in these cases, automotive
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production in Mexico is directly affected by the tariffs imposed by the Trump administration, and companies have
not been able to offset the decline in production through increased exports to alternative destinations (Table 5).

Table 5. Change in exports to the United States in the first quarter and comparison with the change in production
in Mexico during the same period.

Brand Change i'n exports to the Change in total production
United States

Volkswagen 17,186 34,876
General Motors 12,038 9,140
Chrysler 4,210 14,088
Mercedes-Benz 2,671 234
Acura-Honda 1,827 3,844
Kia -858 7,740
Audi -2,641 13,796
BMW -5,221 -9,740
Toyota -6,434 -230
Mazda -12,032 -18,107
Nissan -23,308 -46,841
Ford Motor -28,825 -1,719

Source: Grupo Financiero BASE based on data from INEGI
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Sales
In January, 131,569 units were sold in Mexico, Figure 4. Light vehicle sales, first quarter of
representing a year-over-year increase of 2.44% each year. Year-over-year change (%)
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Nissan was the automaker with the highest sales
for the month (16.85% of the total), followed by
General Motors with 13.57% of the total. Nissan’s sales saw an annual decline of 6.15%. For its part, General Motors

Source: Grupo Financiero BASE based on data from INEGI

saw a 0.88% year-over-year decline in sales. Despite the monthly declines, both automakers recorded year-over-
year increases of 2.73% and 1.87%, respectively, in the first quarter. However, it is important to note that Nissan’s
sales growth is the lowest since 2022.

Table 6. Percentage changes in sales for the six major automakers (original figures).

March January—March Total
Brands
Sales Ye;r:;\;irz;e)ar Sales Year—overi;’e)ar growth

Nissan 22,171 -6.15% 67,130 2.73%
General Motors 17,851 -0.88% 50,271 1.87%
Volkswagen 11,420 3.75% 33,477 -1.45%
Toyota 10,129 -7.02% 29,914 -0.62%
KIA 9,203 4.57% 27,437 4.29%
Mazda 7,507 -16.99% 24,532 -6.28%
Grand total 131,569 2.44% 381,653 3.71%

Source: Grupo Financiero BASE based on data from INEGI
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Sales of imported vs. domestic light vehicles

In March, 68.73% of sales in Mexico were of
imported cars, totaling 78,214 units. Meanwhile,
sales of domestically produced vehicles accounted
for 31.63% of total sales. Thus, in the first quarter of
the year, sales of imported vehicles represented
66.78%, while those of domestically produced
vehicles accounted for 33.22%. From January
through March, 87,469 vehicles imported from
China were sold, representing a 20.82% year-over-
year increase. Sales of vehicles imported from China
in the first quarter accounted for 22.92% of total
light vehicle sales in Mexico and 34.32% of total
imported vehicle sales. Meanwhile, Brazil accounted
for 8.28% of total sales, and the United States for
7.50%.

Figure 5. Percentage of total vehicles
imported from China, the United States, and
Brazil, first quarter of each year
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Source: Grupo Financiero BASE based on data from INEGI
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